Klarke Math 8th Grade

NAME PERIOD DATE

Money Math: Lessons for Life
Taxes
DON'T "fill in the blanks"! Find the TOTAL ANNUAL (yearly) INCOME.

Family 1:

Family Member | Profession Full/Part Time | Wage Hours/Week

Dad Truck Driver $780.00/week

Mother Seamstress Part Time $12.00 fhour 10 hrs/week

Son (19 yrs) Gas Station Clerk Part Time $8.50/hour 20 hrsfweek

Daughter (17 yrs) Ice Cream Store Part Time $6.80/hour 12 hrs/week

Clerk

Additional Information: Investment Dividend $25.00 every three months

What is the Total Yearly Income for Family 17

Family 2:
Family Member | Profession Full/Part Time | Wage Hours/Week
Dad Store Manager $615.00,/week
Mother Writer $150.00,/week
Son (9 yrs) 0dd jobs $7.00/week
Son (7 yrs) No income
Daughter (4 yrs) No Income
Daughter (1 yr) No Income
Additional Information: 6% interest on $5,000 Savings account
What is the Total Yearly Income for Family 27
Family 3:
Family Member | Profession Full/Part Time | Wage Hours/Week
Mother Lawyer $1875/week
Son (21 yrs) Mechanic $392 fweek
Daughter (16 yrs) Secretary Part Time $7.85/hr 20 hrs fweek
Daughter (8 yrs) No Income

Additional Information: Annual 7.5% interest from $50,000 insurance policy

What is the Total Yearly Income for Family 37




Klarke Math 8th Grade

1. What taxes do people pay? List some.

2. Look at the wage statement below. Go back and calculate what each family pays in taxes a year. Did

you include all the taxes you figured out above?
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